PLC: Retroactive adjustment on the Financial Statement of QIV.2019

On 31/01/2020, Petrolimex Petrochemical Corporation -JSC announced the retroactive adjustment on the Financial Statement of QIV.2019 as follows:

1. Financial statements of Holding Company 
1.1 Separate balance sheet 

Unit: VND 

	Content
	01/01/2019 (adjusted)
	01/01/2019 (according to previous statement)

	1. Inventory
	365,792,457,133
	365,499,415,868

	2. Deducted VAT 
	440,127,684
	524,403,673

	3. Tangible fixed assets 
	191,692,066,385
	184,074,510,504

	- Prime cost 
	487,041,531,497
	478,015,175,062

	- Accumulated depreciation
	-295,349,465,1 12
	-293,940,664,558

	4. Cost of construction in progress 
	74,128,020,926
	74,970,780,815

	5. Long-term advance payment 
	66,220,586,959
	71,491,571,090

	6. Short-term payables to sellers 
	52,762,878,546
	53,689,914,424

	7. Taxes and payables to the state 
	9,106,183,893
	8,578,261,295

	8. Undistributed profit after tax 
	125,846,340,513
	123,734,650,101

	- Undistributed profit after tax of this term 
	140,821,225,490
	138,709,535,078


1.2 Separate income statement 
Unit: VND 

	Indicator
	2018 (adjusted)
	2018 (according to previous statement)

	
	Quarter 4
	Accumulated
	Quarter 4
	Accumulated

	1. Cost of goods sold 
	246,216,038,598
	995,192,460,158
	248,562,610,348
	997,539,031,908

	2. Sale cost 
	59,259,976,215
	216,240,488,931
	59,553,017,480
	216,533,530,196

	3. Current corporate income tax
	6,529,928,874
	31,488,072,978
	6,002,006,271
	30,960,150,375


1.3 Separate cash flow statement 
Unit: VND 

	Indicator
	2018 (adjusted)
	2018 (according to previous statement)

	1. Profit before tax 
	172,309,298,468
	169,669,685,453

	2. Depreciation of fixed assets and investment real estate 
	23,450,486,973
	22,041,686,419

	3. Increase, decrease in receivables 
	309,406,850
	225,130,861

	4. Increase, decrease in inventory 
	20,539,420,205
	20,832,461,470

	5. Increase, decrease in payables (excluding payable loan interest, payable corporate income tax) 
	18,761,959,137
	19,688,995,015

	6. Increase, decrease in advance payments 
	3,399,223,313
	-1,871,760,818

	7. Payment for procurement, construction of fixed assets and other long-term assets  
	-66,128,118,314
	-57,944,521,768


2. Consolidated financial statements 

2.1 Consolidated balance sheet 

Unit: VND

	Indicator
	01/01/2019 (adjusted)
	01/01/2019 (according to previous statement)

	1. Short-term receivables from customers 
	1,961,788,378,146
	1,961,352,729,856

	2. Provision for bad short-term debts
	-169,424,217,065
	-174,112,269,929

	3.  Inventory 
	1,139,100,144,752
	1,139,019,474,211

	4. Short-term advance payment 
	5,548,179,434
	4,832,033,341

	5. Deducted VAT 
	77,441,856,931
	77,543,823,932

	6. Tangible fixed assets 
	682,593,993,727
	673,432,550,856

	- Prime cost 
	1,283,916,863,607
	1,274,890,507,172

	- Accumulated depreciation
	-601,322,869,880
	-601,457,956,316

	7. Cost construction in progress 
	161,622,078,712
	162,641,748,723

	8. Long-term advance payment 
	161,670,526,675
	166,941,510,806

	9. Short-term  payables to the sellers 
	1,139,012,442,445
	1,140,134,079,457

	10. Taxes and other payables to the state 
	40,377,045,911
	32,685,436,264

	11. Short-term payables 
	19,115,927,970
	18,306,722,614

	12. Undistributed profit after tax 
	155,355,855,410
	154,045,693,885

	- Accumulated profit after tax to the end of last term 
	2,058,606,676
	1,055,481,060

	- Undistributed profit after tax of this term 
	153,297,248,734
	152,990,212,825


2.2 Consolidated income statement 

Unit: VND

	Indicator
	2018 (adjusted)
	2018 (according to previous statement)

	
	Quarter 4
	Accumulated
	Quarter 4
	Accumulated

	1. Revenue from goods sold and services 
	2,173,483,498,989
	6,436,721,061,854
	2,173,087,455,089
	6,436,325,017,954

	2. Cost of goods sold 
	1,922,707,132,378
	5,559,672,265,128
	1,925,602,706,195
	9,529,519,80

	3. Financial cost 
	35,461,039,343
	111,784,576,650
	34,896,587,259
	111,220,124,566

	4. Cost of selling 
	137,511,681,310
	491,712,217,641
	135,728,346,275
	489,928,882,606

	5. Corporate management cost 
	32,763,083,408
	91,160,910,780
	37,423,908,948
	95,821,736,320

	6. Cost of current corporate income tax 
	14,827,140,031
	46,343,777,980
	9,529,519,80
	41,046,157,751


2.3 Consolidated cash flow statement 

Unit: VND 

	Indicator
	2018 (adjusted)
	2018 (according to previous statement)

	1. Profit before tax 
	199,641,026,714
	194,036,370,576

	2. Depreciation of fixed assets and investment real estate 
	64,238,160,803
	64,373,247,239

	3. Provisions  
	-18,292,471,366
	-13,604,418,502

	4. Increase, decrease in receivables 
	-349,681,304,872
	349,347,623,583

	5. Increase, decrease in inventory 
	-362,370,615,087
	-362,289,944,546

	6. Increase, decrease in payables (excluding payable loan interest, payable corporate income tax) 
	388,771,745,297
	385,687,061,919

	7. Increase, decrease in advance payments 
	807,968,465
	-3,746,869,573

	8. Payment for procurement, construction of fixed assets and other long-term assets  
	-230,217,527,312
	-222,210,840,888


3. Recommendations of the state audit 
Based on audit result, the state audit hereby recommends the PLC Company to pay the additional tax and other payables to the state of VND 7,752,695,644 based on audit result. PLC Company would like to announce. 
